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The March 2013 Trade Balance a Surplus of USD 304.9 Million 

Jakarta, 2 May 2013 – The trade balance in March 2013 was a surplus of USD 304.9 million. This 
surplus was the result of the surplus in non-oil/gas trade totaling to USD 1.1 billion while the 
trade balance of oil/gas was a deficit of USD 0.8 billion. The deficit in oil/gas was triggered by the 
high demand for imports of crude oil, which rose 65.6% to USD 1.2 billion. Therefore, Indonesia’s 
overall deficit from January-March 2013 dropped to USD 67.5 million from USD 372.4 million 
during the January-February period.   

“The national trade deficit reduction in Q1 2013 was caused by the abundant surplus of non-
oil/gas trade that reached USD 3,124.8 million while the trade balance for oil/gas was a deficit of 
USD 3,192.3 million,” said the Vice Minister of Trade, Bayu Krisnamurthi, at the press conference 
in the Ministry of Trade Office, Thursday (2/5). 

Export Performance  

The Vice Minister of Trade explained that the export performance for March 2013 was a 
strengthening although still with growth of negative. Exports in March 2013 experienced a decline 
of only by 0.08%, lower than the drop of the previous months that reached 2.3% and 0.12%. 
Exports in March 2013 reached USD 15 billion, consisting of oil/gas exports amounting to USD 2.9 
billion and non-oil/gas exports to USD 12.4 billion. Therefore, Indonesian exports in Q1 2013 
reached a total of USD 45.4 billion, a 6.4% drop YoY. “The global demand for Indonesian non-
oil/gas products is still on the rise; however, their value have experienced pressure from the 
weakening of several of Indonesia’s main commodities in the world market,” explained the Vice 
Minister of Trade.  

The non-oil/gas export volume in Q1 2013 was still an increase of 16.1% while the value was a 
decrease of 3.3%. Several Indonesian products that experienced the similar phenomenon were, 
among others, palm, rubber and its products, machinery, coal, chemicals, and paper.  

The import content in Indonesia’s export products are relatively low in the primary and food 
sector; nevertheless, Indonesia still has a well established connection to the added value chain of 
the global industry such as the machinery, electronics, and textile industry. 

http://www.kemendag.go.id/


2 

 

The destination country for non-oil/gas exports with the highest value in Q1 2013 are China with a 
value of USD 5.1 billion, Japan (USD 4.1 billion), the United States (USD 1.9 billion), South Korea 
(USD 1.6 billion), Thailand (USD 1.4 billion), the Netherlands (USD 1 billion), and the Philippines 
(USD 1 billion). The 10 main export markets contributed to 69.7% of the total non-oil/gas exports. 
The export value to several emerging market countries experienced a significant increase with the 
export value to Brunei experiencing the biggest increase, reaching USD 55.8 million, a growth of 
222.3%. Following behind are Myanmar, Ghana, Algeria, Pakistan, Cambodia, Mexico, Egypt, 
Nigeria, and New Zealand which all experienced an increase of more than 10%.  

The main export commodities whose value still experienced an increase were, among others, 
textile and textile products (0.3%); palm (8.9%); footwear (9.5%), automotive vehicles (2.7%) and 
coffee (42.8%). Meanwhile, the export value of potential commodities that also experienced an 
increase are leather and leather goods up by 30.5%; medical equipment up by 37.1%; medicinal 
plants up by 63.7%; processed foods up by 5.0%; and handicrafts up by 3.3%. 

Import Performance 

Imports in March 2013 reached USD 14.7 billion, down 4% from the previous month. The decline 
in imports was triggered by the 5.8% drop in non-oil/gas imports to USD 10.99 billion while oil/gas 
imports rose 1.7% MoM to USD 3.71 billion. The surge in oil/gas imports in March was propelled 
by the 65.6% rise in national demand for imported crude oil and the 49.6% rise in gas imports. 
Cumulatively, the total imports value in Q1 2013 reached USD 45.5 billion, consisting of non-oil/gas 
imports amounting to 34.2 billion (down 3.1%) and oil/gas with USD 11.3 billion (up 7.5%). The 
increase of oil/gas imports in Q1 2013 was caused by the increase in demand for crude oil imports, 
oil products, and gas, which increased by 14.3%, 3.2%, and 24.2% respectively.  

When seen from the use of the commodities, imports of consumption goods, capital goods and 
raw materials/auxiliary goods in March all experienced a drop of 10.7%, 1.1% and 4.1% 
respectively. The import structure is still dominated by imports of raw materials/auxiliary goods, 
which reached 76.8%, and capital goods (17.0%) in Q1 2013. Imports of capital goods reached USD 
7.7 billion, down by 15.8% (YoY). Imports of raw materials/auxiliary goods amounted to USD 34.9 
billion, a rise of 5.2%, while imports of consumption goods amounted to USD 2.8 billion, down by 
16.2%, which is far below last year’s imports which rose by 4.8%. 

--end-- 
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